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68% of our holdings (as a percentage of market value) leverage a common KPI that can be aggregated. Market value % captures asset leg of a total return swap
on one Global Impact holding. If a company or issuer does not report a figure that we believe aligns with one of our aggregated KPIs, we still monitor and report
the individualized KPI over time, but do not include it in the above aggregated statistics which we believe provide a conservative estimate of the impact our funds
enable. All reported impact KPIs are obtained from publicly available information. We do not account for fund ownership stakes in the above calculations which
represent 100% of the impact of the companies or issuers in which we invest. For each aggregated KPI we provide what we believe to be a relevant reference
point. These are for context only and do not imply any equivalence for our KPlIs regarding benefits delivered for society and the environment. If 2023 data is not
yet available, 2022 data has been used. Aggregated KPIs reflect the impact of the portfolio as of 31 December 2023. These data points do not constitute a data
series and should not be compared to aggregated data points published in previous years due to changes in the portfolio holdings between each publication date.
| Allinvesting involves risk. Investors should consider the risk to their capital, before investing. These impact highlights relate to the representative accounts for
our impact equity strategies, and is for informational purposes only, is subject to change, and is not indicative of future portfolio characteristics

or returns. The value of your investment may become worth more or less than at the time of original investment. Please refer to the important disclosure the

end of this document for more information.

Number of dwellings by region and type of building (including special housing). Year 2013 — 2023," Statistical Database, Official Statistics of Sweden. |
27 Countries that waste the most water,” Earth.org, 10 February 2021. | *"Admitted patients,” Australian Institute of Health and Welfare, 16 May 2024 (2022
— 2023 figures) | ““Africa population,” WorldOMeter, accessed 1 June 2024 | 5“Record high number of female university students and faculty members in

Japan,” Nippon.com, 12 September 2022. | ¢“The Global Findex Database 2021,” The World Bank | 7“2023 Data Breach Report,” Identity Theft Resource Center
(ITRC). The aggregated KPI should not be directly compared to the number of data breaches and people impacted. Instead, it should be used as an indication of
scale. | “Greenhouse Gas Equivalencies Calculator,” United States Environmental Protection Agency, (data from 2021). | °Ibid. | Unless otherwise indicated,
we use tonnes for metric tons throughout this report.
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The examples shown on the following page are presented for illustrative purposes only and are not to be viewed as representative of actual
holdings. It should not be assumed that any client is invested in the (or similar) examples, nor that an investment in the examples has been
or will be profitable. Actual holdings will vary for each client, and there is no guarantee that a particular client’'s account will hold the examples
presented. Please refer to the Important disclosures section for information on investment examples. | The companies mentioned comprise
a partial list of all engagement meetings in which Wellington's ESG analysts and impact investing teams participated in 2023. The specific
securities identified are not representative of all securities purchased, sold, or recommended for clients. This is not to be construed

as investment advice or a recommendation to buy or sell any specific security. The engagement case studies presented are for illustrative
purposes only. They are chosen based on meetings held during the year and our priority areas of focus, with the aim of giving insight into

our process. There is no assurance the strategy would hold companies such as these or that they would be profitable in the future.
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Data reflects primary SDG for each holding. The graph shows the distribution of the representative account for our impact equity strategy across each
primary SDG as of 31 December 2023. Market value % for this graph captures asset leg of a total return swap on one portfolio holding. Our impact equity
approach supports SDG 17 at the strategy level. We do not manage the portfolio to any targeted level of alignment with regard to the UN SDGs. | The
data shown relates to a representative account, is for informational purposes only, is subject to change, and is not indicative of future portfolio charac-
teristics or returns. | Totals may not agree due to rounding. Excludes cash, cash equivalents, interest-rate, and currency derivatives. | Sources: FactSet,
Wellington Management. | Please refer to the Important disclosures page for additional information.
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IMPORTANT NOTE

Portfolio spotlight examples are based on nonperformance-based criteria. For information on how
we selected the portfolio spotlight examples, please see the Important disclosures section. Portfolio
spotlight examples are for illustrative purposes only, are not representative of all investments made
by the portfolio and should not be interpreted as specific security recommendations or advice.

It should not be assumed that an investment in the examples has been or will be profitable. Actual
holdings vary for each client, and there is no guarantee that a particular client’s account will

hold the examples presented. Key performance indicator data is based on issuer reporting, press
releases and websites, proxy data, and Wellington analysis. While the data is believed to be reliable,
no assurance is being provided as to its accuracy or completeness.

For all investment spotlights, Wellington's impact investing teams determine the UN SDG goals and
targets that, in our view, each portfolio issuer is aligned with. Language for the goals and targets
has been abbreviated, but not otherwise altered, from UN.org. Sources for SDG logos and targets:
Wellington Management, www.un.org | Wellington Management supports the UN SDGs.
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Housing,” UN-Habitat.

2"Why the new starter home is a rental for many low and middle-income households?”,
“World Economic Forum.

3Peter Hourston, “Cost of living crisis,” Institute for Government, 7 February 2022.
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™Annual report, Cavco Industries, Inc..” June 2023.
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3*Home Price to Income Ratio (US),” Longtermtrends, data as of 31 December 2023.
“"Home Affordability Remains Difficult Across U.S. During Fourth Quarter Even as Prices Dip Downward,” ATTOM, 21 December 2023.
5“The human right to adequate housing,” UN Human Rights Office of the High Commissioner, 2023.
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3"Facts and Figures 2023: Internet use,” itu.int, 2024.
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"Telefonica Brasil 2023 Annual Report,” 22 February 2024.

2"Accelerating Value-Based Growth,” Institutional presentation, Telefénica
Brasil.

3National Telecommunications Agency of Brazil, data as of 27 March
2024.
4"FFTH Panorama for Latin America 2022," Fiber Broadband LatAm
Chapter, December 2022.
5“Internet access and use in Latin America and the Caribbean,”
World Bank Group, September 2022.
6 Broadband Portal, Organisation for Economic Co-operation and
Development, updated 2024.
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"The Five Grand Challenges,” Breakthrough Energy.
2“Executive Summary, Renewables 2023, International Energy Agency.

3William James, “UAE president announces $30 bin fund to bridge climate finance gap,” Reuters,
1 December 2023.

“Kate Abnett et al., “Countries promise clean energy boost at COP28 to push out fossil fuels,”
Reuters, 2 December 2023.

5Joseph Lelieveld et al., “Air pollution deaths attributable to fossil fuels: observational and modelling
study,” The British Medical Journal (BMJ), 29 November 2023.

6"Wind Power Package: game-changer for Europe’s energy security,” Wind Europe, 24 October 2023.

7Joseph Lelieveld et al.,"Air pollution deaths attributable to fossil fuels: observational and modelling
study,” BMJ, 29 November 2023.
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2"Greenhouse Gas Equivalencies Calculator,” United States Environmental Protection Agency.

3"EDPR informs about clawback taxes in Romania and Poland,” EDP Renovaeis, January 2023.
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