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Wellington US Quality Growth Fund

DRIVE GROWTH WITH QUALITY CONTROL FUND SNAPSHOT

The global cycle tends to be positively correlated with equity market performance. With an

unconstrained approach, the Fund has the flexibility to explore the full spectrum of US :

equities, enjoying greater potential to participate in the upside and mitigate downside POST-PANDEMIC US POTENTIAL .

risks. Explores the full spectrum of US equities
capturing return potential from future
trends

Global cycle showing positive correlation with global equities ¢

6 Up trends 60 FOCUS ON GROWTH WITH A QUALITY
Valuation, growth BIAS
- Quality, capital return NS

Emphasises a combination of quality,
growth, valuation upside and capital return

40 ; ; ; )
in selecting stocks, leveraging expertise
ABOUT US * from the Quality Growth platform with
2 over USD 32 billion of AUM (as of end-
20 December 2023)

Tracing our history to 1928,
Wellington Management is one of
the largest independent investment

management firms in the world. HIGH-CONVICTION PORTFOLIO
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« All figures are for Wellington Management Group of companies as of 31 December 2023. 4 The Global Cycle Index is Wellington Management's proprietary index constructed to quantify trends in global economic
activity and is a combination of seven components: industrial confidence, consumer confidence, capacity utilisation, unemployment rate, global curve, policy uncertainty and M&A activity. The Global Cycle Index
combines these seven forward-looking macro variables and assumptions to indicate the direction of the global economic cycle. Assumptions are based on historical performance and expectations of the future
outcomes, and as such the analysis is subject to numerous limitations. Future occurrences and results will differ, perhaps significantly, from those reflected in the assumptions. Correlation refers to total time period.
Chart data: 31 January 1988 — 31 March 2024. Sources: Wellington Management, MSCI, Bloomberg, Datastream.



2Q 2024

Available for public circulation | Page 2 of 2

WELLINGTON US QUALITY GROWTH FUND

THEMES NOT TO BE OVERLOOKED SECTOR DISTRIBUTION #
% of equity . Fund . Benchmark
. i Information technology 2235

Technology Financials Health care :
Accelerating digital transformation  The transition to digital payments Healthcare service providers and Financials
and new applications for artificial benefits financial service and pharmaceutical companies

intelligence benefiting companiesin  payments companies while the managing unmet medical needs, )

internet, software and prospect of lower rates aids private  with strong competitive advantages Consumer discretionary
semiconductor industries equity and credit companies driven by scale and innovation

PORTFOLIO CHARACTERISTICS Communication services

Focus Portfolio characteristics ¢ Fund Benchmark

Quality Trailing 12-month return on equity (ROE) (%) 41.8 46.3 Health Care

Growth 5-year expected growth of earnings per share (%) 17.3 13.5

Valuation upside Projected price-to-earnings (P/E) ratio (x) 21.6 217 Industrials

High conviction Number of equity names 50 501

TOP 5 HOLDINGS ~ Realestate

Company name Industry % of equity

Microsoft Corp Software & Services 8.4 Consumer staples

Alphabet Inc Media & Entertainment 55

Energy

Amazon.com Inc Consumer Discretionary Dst & Retail 53

NVIDIA Corp Semiconductors, Semiconductor Egmt 4.6 0.0 10.0 20.0 30.0 40.0
Apple Inc Technology Hardware & Equipment 41

Benchmark = S&P500 Index. ¢ For illustrative purposes only. ROE is the weighted average net income divided by shareholder’s equity for
the underlying holdings within the Fund/the benchmark. The higher the ROE, the better a company is at converting its equity financing into
profits. b-year expected growth of earnings is the weighted average forecast annual growth rate of earnings per share in local currency over
the next five years for the underlying equity holdings within the Fund/the benchmark. The P/E ratio indicates how much investors are willing
to pay per dollar of earnings. Positive ROE/expected earnings growth/projected P/E ratio does not imply positive return. * The individual
issuers listed should not be considered a recommendation to buy or sell. The weightings do not reflect exposure gained through the use of
derivatives. Holdings vary and there is no guarantee that the Fund currently holds any of the securities listed. Please refer to the annual and
semi-annual report for the full holdings. # Totals may not add up to 100% due to rounding.

For more information,
please contact your bank or financial adviser,
or visit www.wellington.com/sg/usqg

Unless stated otherwise, all information is sourced from Wellington Management, as of end-March 2024.

Please refer to www.wellington.com/sg/3rd-party-data for disclaimers regarding any third-party data used. This document is issued by Wellington Management Singapore Pte Ltd (UEN:
201415544E) (WMS). This advertisement or publication has not been reviewed by the Monetary Authority of Singapore. Information contained herein is provided for information purposes
and does not constitute financial advice or recommendation with respect to the Fund and is prepared without regard to the specific objectives, financial situation or needs of any particular
person who may receive it. Investors should read the prospectus and the Product Highlights Sheet and seek financial advice before deciding whether to purchase shares in the Fund. The
value of the shares of the Fund and the income accruing to them, if any, may fall or rise. Past performance of the Fund or any economic trends or forecast, are not necessarily indicative of
future performance of the Fund. The Fund may use or invest in financial derivative instruments for portfolio management and hedging purposes. Investments in the Fund are subject to
investment risks, including the possible loss of the principal amount invested. Distributions are not guaranteed and may fluctuate and may be paid out of capital. Please note that payment of
distributions out of capital effectively amounts to a return or withdrawal of the principal amount invested or of net capital gains attributable to that principal amount. Actual distribution of
income, net capital gains and/or capital in the Fund will be at the manager's absolute discretion. Payments on dividends may result in a reduction of NAV

per share of the Fund. The preceding paragraph is only applicable if the Fund intends to pay dividends/ distributions. Performance with preliminary charge WELLINGTON
(sales charge) is calculated on a NAV to NAV basis, net of 5% preliminary charge (initial sales charge). Subscriptions may only be made on the basis of the

latest prospectus and Product Highlights Sheet, and they can be obtained from WMS or Fund distributors upon request. MANAGEMENT®
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